
EFFECTIVE PHILANTHROPY LEARNING INITIATIVE 

GIVING VEHICLES COMPARISON CHART 

CONSIDERATIONS 

ADMINISTRATIVE SUPPORT 

Do you need support for due 
diligence and administration, 
and can support be paid for by 

tax-exempt dollars? 

ANONYMITY AND PUBLIC 

DISCLOSURE 

Can you give anonymously? 

ASSET GROWTH POTENTIAL 

AND INVESTMENT DECISIONS 

Will your philanthropic assets 
increase in value over time? 

If you can make philanthropic 
investments, do you have control 

over how to invest? 

CONTROL OVER GRANTMAKING 

Can you retain control over 
funding decisions? 

DISTRIBUTION REQUIREMENT 

Is there an annual distribution 
requirement in place to keep 
your philanthropy moving? 

pacscenter.stanford.edu/epli 

CHECKBOOK/ 

OTHER DIRECT DONATIONS 

-

The amount of support needed 
depends on the complexity of 
your gifts. Support is not tax-

deductible. 

✓ 

Yes 

X 

Not as such. Your philanthropic 
assets are not differentiated from 

your other assets. If you give 
assets to charity before selling 

them, however, you will not 
pay tax on the gains. 

✓ 

Yes 

X 

No 

✓ =yes

DONOR ADVISED FUND (DAF) 

-

The sponsor carries out administrative 
responsibilities. Extent of due 

diligence varies. 

✓ 

Yes 

✓ 

Yes. Any growth in assets is tax-free, offering 
the opportunity for greater philanthropic 

giving in the future. However, in most 
cases, the DAF sponsor is responsible for 

investment decisions. 

-

Donors can advise the DAF sponsor on how 
to distribute their DAF's assets, but the final 

funding decisions rest with the DAF sponsor. 
While donors are subject to IRS regulations 
on DAFs and the managing entity's policies, 

sponsors will usually act as advised. 

X 

No; though some DAFs have a minimum 
annual distribution requirement, which can 
begin at $5,000, or a policy for funds that are 

inactive for two to three years.* 

X=no --- = sometimes 

PRIVATE FOUNDATION 

-

Administrative responsibilities 
may be performed by paid staff or 

outsourced-and paid for from 
tax-exempt dollars. 

X 

No, private foundations are 
required to disclose the names 

of grantees and significant 
contributors (those who give more 

than $5,000 in a year) on 
the annual 990-PF Form. 

✓ 

Yes. Any growth in assets is 
exempt from income tax, 
though it is subject to the 

1%-2% foundation excise tax. 

✓ 

Yes, subject to the approval of 
the foundation board. 

✓ 

Yes; private foundations are 
required to distribute 5% of their 

assets annually. 

Table continues on back 

LIMITED LIABILITY 

COMPANY (LLC) 

-

Administrative work is typically 
carried out by paid staff and 

is not tax-deductible. 

✓ 

Yes 

X 

No 

✓ 

Yes 

X 

No 

*National Philanthropic Trust. "Giving Vehicles Comparison." 
nptrust.org/donor-advised-funds/daf-vs-foundation 




